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Wellspring Harvest Greenhouse is a 15,100 square foot hydroponic greenhouse located in Indian Orchard, which is a low income neighborhood of Springfield, MA.  The greenhouse is the first source of year round local produce in Springfield and the largest urban greenhouse in Massachusetts, supplying lettuce to commercial and institutional markets in the city and region.  This is one of a network of worker owned cooperatives that Wellspring is developing to create jobs and wealth for unemployed and low income Springfield residents.  The greenhouse has created 8 jobs to date, with plans to expand and double this employment over the next two years.
Operating Capital Need:  Wellspring financed construction of its greenhouse with $1.5 million in equity, loans, grants and cost sharing.  The greenhouse began production in August 2018 and is on track to break even by May 2020.  Wellspring Harvest is working now to raise an additional $200,000 in operating capital to fill this gap and meet our ongoing working capital needs.  
Sales Growth Plans:  Wellspring Harvest's major customers currently include the Big Y Supermarket Chain, Whole Foods, and other local farm and cooperative grocery stores, which will make up 80% of sales.  The other 20% of sales go to institutional buyers including hospitals, colleges, restaurants and schools.  Promotional events and intensive marketing will grow these sales from 3000 heads of lettuce a week to 5000 heads a week by May when the greenhouse will break even.  
Investment Opportunities:  Equity financing for greenhouse construction included $265,000 in preferred shares for qualified investors and $300,000 raised through a direct public offering for qualified or non-qualified investors. Wellspring has reopened these investment opportunities to raise operating capital.  Terms of these investments are as follows:
Preferred Shares:  Shares valued at $100 with a minimum of 50 shares ($5,000) are offered for 10 year terms at 3% interest.  The interest is compounded over the first 5 years, and then principal and interest are repaid in equal amounts during years 6-10.  This is equivalent to a 7% interest rate on investment.
Direct Public Offering:  Shares with a $1,000 minimum and 3% interest for 5 year terms are being offered to qualified and non-qualified investors.  Interest is deferred during the first 2 years and paid back with the principal after 5 years.  
For More Information or to discuss an investment please contact:


Fred Rose at 413-522-2204 or wellspringcoops@gmail.com
            Emily Kawano at 413- 461-8203
Thank you for considering this investment to grow the Wellspring Harvest greenhouse 
